










































































































 

 

SCHEDULE I 

 

Date: [●] 

 

To 

Escrow Collection Bank 

Public Offer Bank 

Refund Bank 

Sponsor Bank 

The Registrar  

 

Dear Sirs, 

  

Re: Initial Public Offer (the “Offer”) of equity shares of Value 360 Communications Limited (formerly 

known as “Value 360 Communications Private Limited”) (the “Company” and such offer, the “Offer”) – 

Escrow and Sponsor Bank Agreement dated April 02, 2026 (the “Escrow and Sponsor Bank Agreement”). 

 

Pursuant to Clause 3.2.1.1 of the Escrow and Sponsor Bank Agreement, we hereby intimate you that the Offer 

has failed due to the following reason:  [●] 

 

Pursuant to Clause 3.2.1.1 of the Escrow and Sponsor Bank Agreement, we request you to transfer all the amounts 

standing to the credit of the Anchor Investor Escrow Accounts bearing account number [●] to the Refund Account 

bearing account number 926020008618246 with the Refund Bank.  

Sr. 

No. 

Name of 

Escrow 

Collection 

Bank 

Escrow Account 

No. 

Amount 

(₹) 

Refund 

Bank 

Refund Account 

No. 

IFSC 

Code 

Branch 

Address 

1. Axis Bank 

Limited 

 

Value 360 

Communications 

Ltd-Anchor 

Investor Resident 

– 

926020008651094 

 

Value 360 

Communications 

Ltd-Anchor 

Investor Non-

Resident- 

926020008618288 

 

 

Axis 

Bank 

Limited 

 

926020008618246  Dalhousie  

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor 

Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be. 

 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

 

For and on behalf of Horizon Management Private Limited 

 

 

 

 

 

 

Copy to: 

Value 360 Communications Limited 

 

 

 

 

 



 

 

 

SCHEDULE II 

 

Date: [●] 

 

To 

Refund Bank 

 

Dear Sirs, 

 

Re.: Initial Public Offer (the “Offer”) of equity shares of Value 360 Communications Limited (formerly 

known as “Value 360 Communications Private Limited”) (the “Company” and such offer, the “Offer”) – 

Escrow and Sponsor Bank Agreement dated April 02, 2026 (the “Escrow and Sponsor Bank Agreement”). 

 

Pursuant to Clause 3.2.1.1(d) of the Escrow and Sponsor Bank Agreement, we hereby request you to transfer on 

[●], the amount of ₹ [●] from the Refund Account No. 926020008618246 titled “Value 360 Communications 

Limited-Refund Account” for Refund to the Bidders as set out in the enclosure hereto.  

 

Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor 

Bank Agreement and/or the Offer Documents.  

 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

 

For KFIN TECHNOLOGIES LIMITED  

 

 

 

 

(Authorized Signatory) 

M. Murali Krishna 

Vice President 

 

Copy to: 

Horizon Management Private Limited 

Value 360 Communications Limited 

Mr. Gaurav Patra 

  

Encl.:  

Details of Bidders entitled to payment of refund  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

SCHEDULE III 

 

Date: [●] 

 

To:  

Escrow Collection Bank / Public Offer Bank / Refund Bank / Sponsor Bank; and 

Registrar  

 

Dear Sirs, 

 

Re.: Initial Public Offer (the “Offer”) of equity shares of Value 360 Communications Limited (formerly 

known as “Value 360 Communications Private Limited”) (the “Company” and such offer, the “Offer”) – 

Escrow and Sponsor Bank Agreement dated April 02, 2026 (the “Escrow and Sponsor Bank Agreement”). 

 

Pursuant to Clause 3.2.3(a) of the Escrow and Sponsor Bank Agreement, we write to inform you that the Anchor 

Investor Bidding Date for the Offer is [●] and the Bid/Offer Opening Date for the Offer is [●] and the Bid/Offer 

Closing Date for the Offer is [●]. 

 

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor 

Bank Agreement and/ or Offer Documents.  

 

Kindly acknowledge the receipt of this letter. 

 

Sincerely, 

 

For Horizon Management Private Limited 

 

 

 

 

 

 

 

____________________________ 

Mr. Narendra Bajaj 

Director 

 

Copy to: 

Value 360 Communications Limited 

Mr. Gaurav Patra  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

SCHEDULE IV 

Date: [●] 

 

To, 

Escrow Collection Bank 

 

Dear Sirs, 

 

Re.: Initial Public Offer (the “Offer”) of equity shares of Value 360 Communications Limited (formerly 

known as “Value 360 Communications Private Limited”) (the “Company” and such offer, the “Offer”) – 

Escrow and Sponsor Bank Agreement dated April 02, 2026 (the “Escrow and Sponsor Bank Agreement”). 

 

Pursuant to Clause 3.2.3(b) of the Escrow and Sponsor Bank Agreement, the Designated Date is [●], 2026 and 

we instruct you to transfer on [●], 2026, ₹ [●] from the Anchor Investor Escrow Account – [[●] IPO - Anchor 

Investor – R / [●] IPO - Anchor Investor – NR] No. [●] to the Public Issue Account as per the following:  

Name of the 

Banker to 

the Offer 

Amount to 

be 

transferred 

(Rs.) 

Bank and 

Branch Details 

Name of Public 

Offer Account 

Public Issue 

Account 

Number 

IFSC Code 

[●] [●] [●] [●] [●] [●] 

 

We instruct you to transfer on [●], 2026, ₹ [●] from the Anchor Investor Escrow Account – VALUE 360 

COMMUNICATIONS LIMITED-ANCHOR INVESTOR RESIDENT No. 926020008651094 and ₹ [●] from the 

Anchor Investor Escrow Account - VALUE 360 COMMUNICATIONS LIMITED -ANCHOR INVESTOR 

NON-RESIDENT No. 926020008618288to the Refund Account as per the following:  

Name of the 

Banker to 

the Offer 

Amount to 

be 

transferred 

(Rs.) 

Bank and Branch 

Details 

Name of Public 

Offer Account 

Refund Account 

Number 

IFSC Code 

Axis Bank 

Limited 

[●] Axis Bank 

Limited 

Dalhousie Branch 

Value 360 

Communications 

Limited-Refund 

Account 

926020008618246 [●] 

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor 

Bank Agreement and/or Offer Documents.  

 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

 

Sincerely, 

For and on behalf of  

Horizon Management Private Limited 

 

 

 

 

 

 

____________________ 

Narendra Bajaj 

Director 

For and on behalf of  

KFin Technologies Limited  

 

 

 

 

 

 

_________________ 

M. Murali Krishna 

Vice President 

 

Copy to: 

Value 360 Communications Limited 

Mr. Gaurav Patra 

  



 

 

 

SCHEDULE V 

 

Date: [●] 

 

To 

Horizon Management Private Limited 

 

Dear Sirs, 

 

Re: Initial Public Offer (the “Offer”) of equity shares of Value 360 Communications Limited (formerly 

known as “Value 360 Communications Private Limited”) (the “Company” and such offer, the “Offer”) – 

Escrow and Sponsor Bank Agreement dated April 02, 2026 (the “Escrow and Sponsor Bank Agreement”). 

 

Pursuant to Clause 3.2.3(g) of the Escrow and Sponsor Bank Agreement, we write to inform you that the aggregate 

amount of commission payable to the Designated Intermediaries in relation to the Offer is ₹ [●] and the details 

and calculation of the commission is enclosed herein. 

 

Capitalized terms used but not defined herein shall have the meaning as ascribed to such terms in the Escrow and 

Sponsor Bank Agreement and/ or Offer Documents.  

 

Yours faithfully, 

For and on behalf of the Registrar  

 

 

 

 

 

 

_____________________ 

(Authorized Signatory) 

M. Murali Krishna 

Vice President 

 

Copy to: 

Value 360 Communications Limited 

Mr. Gaurav Patra 

 

Enclosed: 

Details and calculations of the commission 

  



 

 

 

SCHEDULE VI 

 

Date: [●] 

 

To, 

Public Offer Bank 

 

Ladies and Gentlemen, 

 

Re.: Initial Public Offer (the “Offer”) of equity shares of Value 360 Communications Limited (formerly 

known as “Value 360 Communications Private Limited”) (the “Company” and such offer, the “Offer”) – 

Escrow and Sponsor Bank Agreement dated April 02, 2026 (the “Escrow and Sponsor Bank Agreement”). 

 

Pursuant to Clauses 3.2.4 of the Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer on [●] 

towards the Offer Expenses, from the Public Issue Account No. [●] to the respective bank accounts as per the 

table below:  

S. 

No. 

Name Amount 

(Rs.) 

Bank Account 

No. 

IFSC Code Branch 

Address 

1.  

 

 

 

     

2.  

 

 

 

     

3.  

 

 

 

     

 

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor 

Bank Agreement and/ or Offer Documents.  

 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

 

For and on behalf of  

Horizon Management Private Limited 

 

 

 

 

 

 

 

____________________ 

Narendra Bajaj 

Director 

 

Copy to: 

Value 360 Communications Limited 

Mr. Gaurav Patra 



 

 

 

SCHEDULE VII 

 

To, 

Horizon Management Private Limited 

 

Ladies and Gentlemen, 

 

Re: Initial Public Offer (the “Offer”) of equity shares of Value 360 Communications Limited (formerly 

known as “Value 360 Communications Private Limited”) (the “Company” and such offer, the “Offer”) – 

Escrow and Sponsor Bank Agreement dated April 02, 2026 (the “Escrow and Sponsor Bank Agreement”). 

 

We, [name of the CA], statutory auditors of the Company, confirm that we have examined [Insert list of relevant 

documents] and confirm that as per the requirements of applicable tax laws in India, the securities transaction tax 

payable in relation to the Offer is ₹ [●] [please insert exact amount and not rounded off or in millions etc.] and 

the withholding tax payable in relation to the Offer is ₹ [●] [please insert exact amount and not rounded off or in 

millions etc.] The details of the calculation are attached herewith as Annex.  

 

We confirm that the BRLM associated with the Offer, to whom this letter is addressed, may rely upon this letter 

and take such further actions as may be required to be taken. 

 

Further, we declare that we are an independent firm of chartered accountants with respect to the Company pursuant 

to the provisions of the Companies Act, 2013, the Chartered Accountants Act, 1949 or any rules or regulations 

issued thereunder, as well as Code of Ethics issued by the Institute of Chartered Accountants of India. We further 

declare that our registration [and peer review] certificate is valid as of the date of this letter and we are not 

prohibited or restricted from issuing this letter under Applicable Law, or any order or direction of a court law, 

statutory authority or regulatory authority. 

 

Regards, 

 

For [●] 

Name: [●] 

Designation: [●] 

Firm Registration No: [●] 

Membership No: [●] 

 

Date: [●] 

 

Copy to: 

Value 360 Communications Limited 

Mr. Gaurav Patra 

  

  



 

 

 

ANNEX 

 

[ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT] 

 

Name of the 

Promoter 

Selling 

Shareholder 

No. of 

Equity 

Shares 

sold in 

the Offer 

 

Offer 

Price 

(Rs.) 

Transaction 

size (Rs.) 

Securities 

Transaction 

Tax @ [●]% of 

the transaction 

size (Rs.) 

Withholding 

Tax 

Balance 

funds eligible 

to be 

remitted to 

Promoter 

Selling 

Shareholder 

Gaurav Patra 4,24,800 [●] 

 

 

 

[●] [●] [●] [●] 

 

 



 

 

 

SCHEDULE VIII 

 

Date: [●] 

 

To, 

Public Offer Bank 

 

Ladies and Gentlemen, 

 

Re.: Initial Public Offer (the “Offer”) of equity shares of Value 360 Communications Limited (formerly 

known as “Value 360 Communications Private Limited”) (the “Company” and such offer, the “Offer”) – 

Escrow and Sponsor Bank Agreement dated April 02, 2026 (the “Escrow and Sponsor Bank Agreement”). 

 

Pursuant to clause 3.2.4 (a) and (e) of the Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer 

on [●] towards the payment of Securities Transaction Tax and withholding tax, from the Public Issue Account 

No. [●] to the bank accounts as per the table below:  

S. 

No. 

Name Amount 

(Rs.) 

Bank Account 

No. 

IFSC Code Branch 

Address 

1. [●] [●] [●] [●] [●] [●] 

 

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and 

Sponsor Bank Agreement and/ or Offer Documents.  

 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

 

For and on behalf of  

Horizon Management Private Limited 

 

 

 

 

 

 

 

____________________ 

Narendra Bajaj 

Director 

 

Copy to: 

Value 360 Communications Limited 

Mr. Gaurav Patra 

   



 

 

 

 

 

SCHEDULE IX 

 

Date: [●] 

 

To, 

Escrow Collection Bank 

 

Dear Sirs, 

 

Re.: Initial Public Offer (the “Offer”) of equity shares of Value 360 Communications Limited (formerly 

known as “Value 360 Communications Private Limited”) (the “Company” and such offer, the “Offer”) – 

Escrow and Sponsor Bank Agreement dated April 02, 2026 (the “Escrow and Sponsor Bank Agreement”). 

 

Pursuant to Clause 3.3 A (a) of the Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer on 

[●], ₹ [●], the Surplus Amount from the Anchor Investor Escrow Account [Value 360 Communications Limited-

Anchor Investor Resident and Value 360 Communications Ltd-Anchor Investor Non-Resident] No. [●] to the 

Refund Account as per the following:  

Name of the 

Banker to the 

Offer 

Amount to be 

transferred 

(Rs.) 

Branch Details Refund Account 

Number 

IFSC Code 

[●] [●] 

[●] [●] [●] 

 

 
 

 

 
 

 

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and 

Sponsor Bank Agreement and/ or Offer Documents.  

 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

 

For and on behalf of  

Horizon Management Private Limited 

 

 

 

 

 

 

 

____________________ 

Narendra Bajaj 

Director 

 

Copy to: 

Value 360 Communications Limited 

Mr. Gaurav Patra 

Kfin Technologies Limited 

   



 

 

 

SCHEDULE X 

 

 AUTHORIZED REPRESENTATIVES FOR VALUE 360 COMMUNICATIONS LIMITED  

NAME DESIGNATION SPECIMEN SIGNATURE 

Any one of the following 

Mr. Kunal Kishore Chairman & Managing Director   

 

 

 

 

Gaurav Patra Whole-Time Director  

 

 

 

 

Manisha Chaudhary Executive Director  

 

 

 

 

 

 

 

  



 

 

 

AUTHORIZED REPRESENTATIVES FOR PROMOTER SELLING SHAREHOLDER 

NAME DESIGNATION SPECIMEN SIGNATURE 

Gaurav Patra Promoter Selling Shareholder  

 

 

 

 

 

 

 



 

 

SCHEDULE X A 

 

AUTHORIZED REPRESENTATIVES FOR HORIZON MANAGEMENT PRIVATE LIMITED 

 

NAME DESIGNATION SPECIMEN SIGNATURE 

Any one of the following 

Mr. Narendra Bajaj 

 

 

 

Managing Director  

 

 

 

 

 

 

 

 

  



 

 

 

SCHEDULE X B 

  

AUTHORIZED REPRESENTATIVES FOR KFIN TECHNOLOGIES LIMITED 

 

NAME DESIGNATION SPECIMEN SIGNATURE 

Any one of the following 

M. Murali Krishna 

    

 

 

Vice President 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 

 

SCHEDULE XI 

  

Date: [●] 

 

To, 

The Escrow Collection Bank  

The Public Offer Bank  

The Refund Bank  

 

Ladies and Gentlemen, 

 

Re.: Initial Public Offer (the “Offer”) of equity shares of Value 360 Communications Limited (formerly 

known as “Value 360 Communications Private Limited”) (the “Company” and such offer, the “Offer”) – 

Escrow and Sponsor Bank Agreement dated April 02, 2026 (the “Escrow and Sponsor Bank Agreement”) 

– Closing of [Escrow Account/Public Offer Account/Refund Account]. 

 

Pursuant to Clause 3.4 of the Escrow and Sponsor Bank Agreement, we hereby instruct you to close the [Escrow 

Account/Public Offer Account/Refund Account]. 

 

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor 

Bank Agreement and/ or Offer Documents.  

 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

 

For and on behalf of Kfin Technologies Limited 

 

 

 

 

 

 

 

 

_________________ 

M. Murali Krishna 

Vice President 

For and on behalf of Horizon Management 

Private Limited 

 

 

 

 

 

 

 

______________ 

Narendra Bajaj 

Director 

   
Copy to: 

Value 360 Communications Limited 

Mr. Gaurav Patra 

  



 

 

 

ANNEX I 

 

To, 

 

Value 360 Communications Limited 

Kfin Technologies Limited 

Horizon Management Private Limited 

 

Re: Initial Public Offer (the “Offer”) of equity shares of Value 360 Communications Limited (formerly 

known as “Value 360 Communications Private Limited”) (the “Company” and such offer, the “Offer”) – 

Escrow and Sponsor Bank Agreement dated April 02, 2026 (the “Escrow and Sponsor Bank Agreement”) 

- Opening of the Escrow Accounts, Public Issue Account and the Refund Account. 

 

Pursuant to Clause [2.3] of the Escrow and Sponsor Bank Agreement, we hereby intimate you regarding opening 

of the Anchor Investor Escrow Accounts, Public Issue Account and the Refund Account, details of which are set 

out below: 

 

Anchor Investor Escrow Accounts: 

Bank Name Axis Bank Limited 

Address “Trishul” – 3rd Floor Opp. Samartheswar Temple, Near Law Garden, 

Ellisbridge, Ahmedabad- 380006 

Account Number 926020008651094 

Title of the Escrow Account  Value 360 Communications Ltd-Anchor Investor Resident 

IFSC Code [●] 

NEFT Code [●] 

 

Bank Name Axis Bank Limited 

Address “Trishul” – 3rd Floor Opp. Samartheswar Temple, Near Law Garden, 

Ellisbridge, Ahmedabad- 380006 

Account Number 926020008618288 

Title of the Escrow Account  Value 360 Communications Ltd-Anchor Investor Non-Resident 

IFSC Code [●] 

NEFT Code [●] 

 

Refund Account: 

Bank Name Axis Bank Limited 

Address “Trishul” – 3rd Floor Opp. Samartheswar Temple, Near Law Garden, 

Ellisbridge, Ahmedabad- 380006 

Account Number 926020008618246 

Title of the Escrow Account Value 360 Communications Ltd-Refund Account 

IFSC Code [●] 

NEFT Code [●] 

 

  



 

 

 

Public Issue Account: 

Bank Name Axis Bank Limited 

Address “Trishul” – 3rd Floor Opp. Samartheswar Temple, Near Law Garden, 

Ellisbridge, Ahmedabad- 380006 

Account Number 926020008618327 

Title of the Escrow Account Value 360 Communications Ltd-Public Issue Account 

IFSC Code [●] 

NEFT Code [●] 

 

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and 

Sponsor Bank Agreement and/ or Offer Documents.  

 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

 

 

For Escrow Collection Bank, Public Offer Bank, Refund Bank 

 

 

 

 

 

 

___________________ 

Amit Sriman Chatterjee 

Director 

(Authorized Signatory) 

 

 

Copy to: 

Value 360 Communications Limited 

Mr. Gaurav Patra 

 


